MEDINA COUNTY INVESTMENT POLICY
OCTOBER 1, 2022 — SEPTEMBER 30, 2023 (Rev. 7/27/2023)

I. INVESTMENT AUTHORITY AND SCOPE OF POLICY

General Statement

This investment policy serves to satisfy the statutory requirements of Local Government Code
16.112 and Government Code Subchapter A, Chapter 2256 of the Public Funds Investment Act
("PFIA™) to detine and adopt a formal investment policy. This policy will be reviewed and
adopted by the Medina County Commissioners™ Court at least annually in accordance with
Government Code Section. 2256.005 (e).

Funds "-~"1~d

This investment policy applies to all financial assets ot all funds of the County of Medina, Texas
at the present time. any funds to be created in the future. any other funds held in custody by the
County Treasurer, unless expressly prohibited by law or unless it is in contravention of any
depository contract between Medina County and any depository bank.

County In-~~*ment Officer

In accordance with Section 116.112 (a), Local Government Code and /or Government Code
Chapter 2256, Section 2256.005 () and (g). the County Treasurer, under the direction of the
Medina County Commissioners” Court, may invest County funds that are not immediately
required to pay obligations of the County. The Commissioners” Court shall designate by
resolution one or more officers or employees as Investment Ofticer(s).

[f the Investment Officer has a personal business relationship as defined by the PFIA with
Medina County, or is related within the second degree by aftinity or consanguinity to an
individual seeking to sell an investment to the County. the Investment Ofticer must file a
statement disclosing that personal business interest, or relationship. with the Texas Ethics
Commission and the Medina County Commissioners™ Court in accordance with Government
Code 2256.005 (I) (1-3).

Il. INVESTMENT OBJECTIVES

General Statement

Funds of the County will be invested in accordance with federal and state laws and within the
boundaries of this investment policy. Investments shall be made with judgment and care - under
circumstances then prevailing - which persons of prudence, discretion. and intelligence exercise
in the management of their own affairs. not for speculation. but for investment. considering the
probable safety of their capital as well as the probable income to be derived. The first and
foremost consideration of all Medina County investment transactions is the suitability of the
investment to the financial requirements of the County. The County will invest according to







The County Investment Officer is also required to attend 10 hours of investment training every
two vears. The training must include education in investment controls. security risks. strategy
risks. market risks. diversification of investment portfolio and compliance with the Public Funds
Investment Act (PFIA).

Invest—-~-* Strategy
In accordance with the Public Funds Investment Act. Section 2256.005 (d). a separate written

investment strategy will be developed for each of the funds under Medina County s control.
Each investment strategy must describe the investment objectives for the particular fund using
the following priorities of importance:

A. understanding of the suitability ot the investment to the financial requirements of the

County:

B.  preservation and safety of principal:

C. liqudity:

). marketability of the investment if the need arises to liquidate the investment betore

maturity:

E.  diversification of the investment portfolio: and

F.  vield:

G.  maturity restrictions; and

H.  procedures to monitor rating changes.

Each fund type has varying cash flow requirements and liquidity needs. Therefore. specitic
strategies shall be implemented considering the fund’s unique requirements. All funds will be
pooled for investment purposes.

Medina County Pooled ©-~-1-
General Operating
Special Revenue

Building & Improvements
Debt Service

SO

Pooled funds mean an internally created fund of an investing entity in which one or more
institutional accounts of the investing entity are invested.

All funds of Medina County that are invested will be invested by matching the maturity of’
investments with liabilities. Investments are made with the intention of holding to maturity. but
with the ability to liquidate should funds be needed at any time.

This strategy is achieved by utilizing highly liquid short term Treasury Bills. Agency Discount
Notes. Certificates of Deposit with a stated average maturity of thirty-six (36) months or less and
pooled funds in LOGIC. Texas Class. and TexPool/TexPool Prime. The dollar weighted average
maturity of 365 days or less will be calculated using the stated tinal maturity dates of each
security.

Investment Strategies for all funds is attached. In accordance with the Public Funds
Investment Act, Section 2256.005 (e), investment strategies will be reviewed and adopted by
resolution at least annually.
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III. INVESTMENT RESPONSIBILITY AND CONTROLS

Inve<t~-~nt Institutions I*~“ned

The Medina County Investment Officer shall invest County funds with any ora of the

following institutions or groups consistent with federal and state law and the current Depository

Bank contract:

A.  depository bank:

B.  other state or national banks, credit unions, or branches thereot domiciled in the State of
:as and insured by the I'™""C. NCUSIF. or their successors:

C.  public funds investment pools: or

D.  government securities brokers and dealers that have their main offices or branch offices in

this state.
Qllalif:"“""‘““ Foee A “)_Ern"fll Of BI‘I\‘Y'\.‘I“An‘nmn

In accoraance with Section 2256.00> (K-1). a written copy of this investment policy shall be

presented to any person seeking to sell to the County an authorized investment. The qualified

representative of the business organizations seeking to sell an authorized invest  nt shall

execute a written instrument substantially to the etfect that the qualitied representative has:

A.  received and thoroughly reviewed the investment policy of the County: and

B. acknowledged that the organization has implemented reasonable procedures and controls
in an effort to preclude imprudent investment activities arising out ot investment
transactions conducted between the County and the organization.

A list of no more than tour (4) authorized broker/dealers will be established and maintained.

The following criteria must be met by those firms on the list:

A.  proof of certification by the Financial Industry Regulatory Authority (FINRA).
B.  proof of current registration with the State Securities Commission. and

C.  completion of a County Broker/Dealer questionnaire.

The Investment Officer may not buy any securities from a person who has not delivered to the
County an instrument in substantially the form provided above according to Section 2256.005.

Céammdanwd M a2

tne County Ireasurer / Investment Officer shall develop and maintain written ac inistrative
procedures for the operation of the investment program. consistent with this investment policy. It
shall be the responsibility ot the County Treasurer / Investment Ofticer to:

determine the amount ot funds which are available for investment:

determine the specific investment which will yield maximum income for a articular fund:
determine the length ot time for which investments shall be made:

insure that sufficient funds are available to meet immediate and short-term  eeds for the

o ation of the County:

SOw»



E. make recommendations to the Commissioners” Court concerning new types ot investment
instruments which may require approval from the Court;

F.  receive and provide for the safekeeping of all pledged securities as collateral for invested
tunds.
Delivery vs. Pg=—~=*

In accordance with Government Code Section 2256.005(b) (4) (e). it will be the policy of
Medina County that all Treasury Bills, Notes and Bonds and Government Agencies™ securities
shall be purchased using the "Delivery vs. Payment” (DVP) method through the Federal Reserve
System. By so doing. County funds are not released until the County has received. through the
Federal reserve wire, the securities purchased.

A -1dit Controls

T'he County Investment Ofticer will establish a liaison with the Medina County Auditor in
preparing investment forms to assist the County Auditor for accounting and auditing control.
The County Investment Ofticer is subject to audit by the Medina County Auditor. In addition.
the Medina County Commissioners™ Court. at a minimum. will have an annual financial audit of
all County funds by an independent auditing firm, as well as a compliance audit of management
controls on investments and adherence to the County's established investment policies in
accordance with PFIA Section 2256.005(m). The quarterly report. in conjunction with the annual
financial audit shall be reviewed by the external auditor at least annually in accordance with
PFIA. Section 2256.023 (d). The independent auditor will report to the Medina County
Commissioners” Court after completion of the audit.

Ctamdasd Af que

in accordance with PFIA. Section 2256.006 (a-b). investments shall be made with judgment and
care, under prevailing circumstances, that a person of prudence. discretion. and intelligence
would exercise in the management of the person’s own atfairs. not for speculation. but for
investment. considering the probable safety of capital and the probable income to be derived.
Investment of funds shall be governed by the following investment objectives. in order of
priority: preservation and safety of principal. liquidity. and yield.

In determining whether an Investment Ofticer has exercised prudence with respect to an

investment decision. the determination shall be made taking into consideration:

A.  the investment ot all funds. or funds under the County s control. over which the oftice had
responsibility rather than a consideration as to the prudence of a single investment: and

B.  whether the investment decision was consistent with the written investment policy of
Medina County.



Competitive Bids

The Investment Officer shall obtain competitive bids from at least three brokers - financial
institutions on all purchases and sales of investment instruments transacted on the secondary
market.

IV.  INVESTMENT COLLATERAL AND SAFEKEEPING

~N~toral or Insurg=--

1 he Medina County Investment Officer shall insure that all County funds are fu - collateralizi -
( ured consistent with federal and state laws and the current Bank .. epository Contract in one
or more of the following manners:

I "C insurance coverage:

obligations of the United States or its agencies and instrumentalities:

direct obligations of the State of Texas or its agencies:

any instrument that has been approved in this policy and that Medina Cou y would be
permitted to hold by state and federal law; and

any other manner allowed by the Government Code Chapter 2257 (Public unds Collateral
Act).

O
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The Investment Ofticer is responsible for entering into collateralization agreements with third
party custodians in compliance with this policy. The agreements are to specify the acceptable
investment securities for collateral. including provisions relating to possession ot the collateral.
the substitution or release of investment securities. ownership of securities, and the method of
valuation of securities. A clearly marked evidence of ownership (satekeeping receipt) must be
supplied to the County and retained. The Investment Ofticer or designee will approve and release
all pledged collateral. Collateral will be monitored at least monthly to assure the 1arket value of
the pledged securities exceeds investments and/or the related bank balances.

A.  All purchased securities shall be held in satekeeping by the County. or a County account in
a third party financial institution, or with the Federal Reserve Bank.

B.  All certificates of deposit. insured by the FDIC. purchased outside the Depositor Bank
shall be held in safekeeping by either the County or a County account in a third party
tinancial institution.

C.  All pledged securities by the Depository Bank shall be held in safekeeping by the County.
or a County account in a third party tinancial institution, or with a Federal Reserve Bank.

Callatannd Damnating

‘1ne vedina County Investment Officer shall report to the Medina County Com:  ssioners™ Court
with his or her valuation ot all collateral compared to all County deposits not less than quarterly.
Collateral deticiencies should be identified and immediately corrected through additional
collateral deposited or reductions in the volume of deposited funds.



V. ETHICS AND CONFLICTS OF INTEREST

General Statement

Officers and employees involved in the investment process shall refrain from personal business
activity that could conflict with the proper execution and management of the investment
program. or that could impair their ability to make impartial decisions. Employees and
investment otficials shall disclose any material interests in tinancial institutions with which they
conduct business. They shall further disclose any personal tinancial/investment positions that
could be related to the performance ot the investment portfolio. Emplovees and ofticers shall
refrain from undertaking personal investment transactions with the same individual with whom
business is conducted on behalf of their County.

VI.  INVESTMENT REPORTING AND PERFORMANCE EVALUATION

Quarterly Rem~~*~=~
In accordance with PFIA. Section 2256.023. not less than quarterly. the Investment Ofticer shall
prepare and submit to the Commissioners” Court a written report of investment transactions for
all funds for the preceding reporting period within a reasonable time after the end of the period.
The report must:
describe in detail the investment position of the County on the date of the report:
be prepared jointly by all Investment Otticers ot the County:
be signed by the Investment Oftticers of the County:
contain a summary statement ot each pooled fund group that states the:
1) beginning market value for the reporting period:
2) additions and changes to the investments during the period:
3) ending market value for the period; and
4) tully accrued interest for the reporting period;
E. state the book value and market value of each separately issued asset at the end of the
reporting period by the type of asset and fund type invested:
F. state the vield and maturity date of each separately invested asset that has a maturity date:
G. state the account or fund or pooled group fund in the County for which each individual
investment was acquired: and
H. state the compliance of the investment portfolio of the County as it relates to:
1) the investment strategy expressed in the County’s investment policy: and
2) relevant provisions of the PFIA.

oNwe

Methods “~ Monitor Mark-~* Y lue

The Medina County Investment Officer shall monitor the market value ot each security held in
all portfolios at least on a monthly basis. On a monthly basis the collateral pledged to Medina
County for bank deposits shall be valued from recognized market pricing sources.

Medina County shall take all prudent measures that are consistent with this policy to liquidate
any investment that does not have the minimum rating.






In addition to the authority to invest funds in certificates of deposit under Subsection (A). an
investment in certificates of deposit made in accordance with the following conditions is an
authorized investment if the funds are invested by the County through:

A. a broker that has its main office or a branch office in this state and is selected from a list
adopted by the investing entity as required by Section 2256.025: or

B. the funds are invested by the County through a depository institution that has its main
office or a branch office in this state and that is selected by the County:

C. the broker or the depository institution selected by the County under Subdivision

D. arranges for the deposit of the funds in certificates of deposit in one or more federally
insured depository institutions. wherever located. for the account of the County:

E. the full amount of the principal and accrued interest of each of the certificates of deposit
is insured by the United States or an instrumentality of the United States: and

F. the County appoints the depository institution selected by the investing entity under

Subdivision (1). an entity described by Section 2257.041 (d). or a clearing broker dealer
registered with the Securities and Exchange Commission and operating pursuant to
Securities and Exchange Commission Rule 15¢3-3 (17 C. F. R. Section 240.15¢3-3) as
custodian for the investing entity with respect to the certificates of deposit issued for the
account ot the County.

Bids tor Certificates of Deposit may be solicited orally. in writing. electronically. or in any
combination of these methods.

Letters of Credit, as allowed by Government Code Sec. 2256.009(a)(1). issued by a bank
organized or existing under the laws of the United States or its agencies and instrumentalities.
including the Federal Home Loan Banks. it FDIC approved and domiciled in this state, issued as
collateral for public deposits in lieu of pledging securities.

Eligible Investment Pools (as discussed in the Public Funds Investment Act. Section
2256.016-2256.019) If the Commissioners™ Court. by rule. order. ordinance. or resolution. as
appropriate. authorizes investment in the particular pool. An investment pool shall invest the
funds it receives from the County in authorized investments permitted by the Public Funds
Investment Act. The pool must maintain a rating of no less than AAA or AAA-m and have a
weighted average maturity no greater than 90 days. An investment pool may _invest its funds in
money market mutual funds to the extent permitted by and consistent with this subchapter and
the investment policies and objectives adopted by the investment pool.

A. To be eligible to receive funds from and invest tunds on behalt of the County. an
investment pool must turnish to the Investment Oftficer or other authorized representative
of the County. the following information:

1) the types of investments in which money is allowed to be invested:
2) the maximum average dollar-weighted maturity allowed. based on the stated
maturity date. ot the pool:

3) the maximum stated maturity date any investment security within the portfolio
has:

+4) the objectives of the pool:

3) the size of the pool:



7)
8)

the names of the members of the advisory board of the pool and the dates their

terms expire:

the custodian bank that will safe keep the pool’s assets:

whether the intent of the pool is to maintain a net assets value of one dollar and

the risk of market price fluctuation;

whether the only source of pavment is the assets ot the pool at market value or

whether there is a secondary source of payment, such as insurance or guarantees.

and a description of the secondary source of payment:

the name and address ot the independent auditor of the pool:

the requirements to be satisfied for an entity to deposit funds ine 1 withdraw
nds from the pool and any deadlines or other operatii  policies required for the

entity to in*  t funds in and withdraw funds from the pool:

the performance history of the pool, including yield. a >dol  -weighted

maturities, and expense ratios; and

the pool’s policy regarding holding deposits in cash.

To maintain eligibility to receive funds from and invest funds on behalf of the County. an
investment pool must furnish to the Medina County Investment Officer ¢ other
authorized representatives of the County, the following information:

1)

2)

('S

investment transaction confirmations; and
monthly report that contains. at a minimum, the followt  information:

a) the tyvpes and percentage breakdown of securities in which the pool is
invested:

b) the current average dollar-weighted maturity. based on the stated maturity
date. of the pool:

¢) the current percentage ot the pool’s portfolio in investmer  that have
stated maturities of more than one year:

d) the book value versus the market value of the pool’s port  10. using
amortized cost valuation:

e) the size of the pool:

) the number of participants in the pool:

¢) the custodian bank that is safekeepii  the assets of the pool:

h) a listing of daily transaction activity ot the entity participating in the pool:

D) the yield and expense ration of the pool including a statement regarding
how vield is calculated:

j) the portfolio managers ot the pool: and

k) any changes or addenda to the offering circular the County by contract

may delegate to an investment pool the authority to hold I 1l title as
custodian of investments purchased with its local funds.
In this section. ~vield™ shall be calculated in accordance with regi itions
governing the registration of open-end management investment companies under
the Investment Company Act of 1* ). as promulgated from time to time by the
Federal Securities and Exchar  : Commission.
«v be eligible to receive funds from and invest funds on behaltf ot fedina County
under this chapter. a public funds investment pool that uses amortized cost or fair
value accounting must mark its portfolio to market daily. and. to the extent



reasonably possible. stabilize at a $1.00 net asset value. when rounded and
expressed to two decimal places. [f the ratio of the market value of the porttolio
divided by the book value of the portfolio is less than 0.995 or greater than 1.005.
the governing body of the public funds investment pool shall take action as the
body determines necessary to eliminate or reduce to the extent reasonably
practicable any dilution or unfair result to existing participants. including a sale ot
portfolio holdings to attempt to maintain the ratio between 0.995 and 1.005 In
addition to the requirements of its investment policy and any other forms of
reporting. a public funds investment pool that uses amortized cost shall report
yield to its investors-in accordance with regulations if the federal Securities and
Exchange Commission applicable to reporting by money market funds.

5) If the investment pool operates an internet website. the information in a disclosure
instrument or report described in Subsections (a). (b) (2). and (f) must be posted
on the website.

6) To maintain eligibility to receive funds from and invest funds on behalf of an
entity under this chapter. an investment pool must make available to the entity an
annual audited financial statement of the investment pool in which the entity has
funds in invested.

7) If an investment pool offers fee breakpoints based on tund balances invested. the
investment pool. in advertising investment rates, must include either all levels of
return based on the breakpoints provided or state the lowest possible level of
return based on the smallest level of funds invested.

8) An Investment Pool must have an Advisory Board as set out in 2256.018 of the
Government Code.

In addition to investment in obligations. certificates of deposit. letters of credit or investment

pools. bond proceeds of Medina County may be invested in common trust funds or comparable

investment devices owned or administered by banks domiciled in Texas and whose assets consist

exclusively of all or a combination of the obligations described above. Common trust funds of

banks domiciled in this state may be used if they:

A. are available:

B. comply with the provisions of the Tax Reform Act of 1986 and applicable federal
regulations governing the investment of bond proceeds: and

C. meet the cash flow requirements and the investment needs ot the political subdivision or
Institution.

If going outside of the depository contract. competitive bids must be solicited from at least three
Medina County banks for common trust fund investments. [t there are not three banks available
tor the investments within Medina County. the County may solicit bids from any bank within the
state in addition to those banks. if any. that are located within the boundaries ot the County.

Bids may be solicited orally.

Ey-—-¢~p f~= Lxjetina T=-pstments
Medina County 1s not required to liquidate investments that were authorized investments at the
time of purchase.



Ratings of Certain Investment Pools

A public funds investment pool must be continuously rated no lower t]

an equivalent rating by at least one nationally recognized rating service.

AuthO"':"""l Torwrnndnan nned Do nla
Authorizea mvestment pools are LOGIC. Texas CLASS. and TexPool/TexPool -ime.

P-~hibited Invest—~=*s
‘The Medina County Investment Officer is prohibited from purchasing any of the following
investment instruments:

A. obl’ 1tions whose payment represent the coupon payments on the outstanding princip
balance of the underlying mortgage-backed security collateral and pays no principal:

B. obligations whose payment represents the principal stream of cash tlow m the
underlying mor 1ge-backed security collateral and bears no interest:

C. collateralized mortgage obligations of any type:

D. repurchase agreements:

E. banker’s acceptances:

F. commercial paper:

G. money market mutual funds and other mutual tunds.

LHfané af T naa Mol M aaz

ivieaina Lounty shail take all prudent measures that are consistent with this policy to liquidate

any investment that talls below accepted standards.

LA " "L or AAA-m or at



ATTACHMENT A

Fund Investment Strategies

It is the policy of Medina County that, giving due regard to the safety and risk of investment, all
available funds shall be invested in conforman  with State and . cderal . .2gulations, Public
Funds Investment Act, adopted Investment Policy and adopted Investment Strategy.

In accordance with the Public Funds Investment Act, Medina County Investment Strategies shall
address the following priorities (in order of importance):

e Understanding of the suitability of the investment to the financial requirements of the

County;

o Preservation and safety of principal,

e Liquidity;

¢ Marketability of the investment if the need arises to liquidate the investment before
maturity;

¢ Diversification of the investment portfolio; and

e Yield

Each major fund type has varying cash flow requirements and liquidity needs. Therefore,
specific strategies shall be implemented considering the fund’s unique requirements. County
funds shall be analyzed and invested according to the following major fund types.

In order to minimize risk of loss due to interest rate fluctuations, investment maturities will not
exceed the anticipated cash flow requirements of the funds. Investment guidelines by fund type
are as follows:

A General Operating

B. Building & Improvements
C. Debt Service

D. Special Revenue

ur strategy is as follows:
A. Safety of principal is the foremost objective of the County, followed by liquidity and yield.
—ach investment transactions shali seek to first ensure that capital iosses are avoided;
whether they are from securities defaults or erosion of market value.

B. Investment decisions should not incur unreasonable investment risks in order to obtain
current investment income.
C. The County’s investment portfolio will remain sufficiently liquid to enable the County to

meet all operating requirements which might be reasonably anticipated. This strategy is
achieved by utilizing highly liquid short term Treasury Bills, Agency Discount Notes,
Certificate of Deposit with a stated maturity of thirty-six (36) months or less, and pooled
funds in LOGIC, Texas CLASS, and TexPoo. . 2xPool Prime. The dollar weighted






Specific Strategies:

Funds Eligible for Investment

Investment Strategy

American Rescue Plan

Building & Improvements
Constables Pcts. 1-4 Forfeiture
County Clerk Preservation/Restoration
County Clerk Records Management
County Records Management
Courthouse Security

Debt Service

District Clerk Records A jement
Elected Official Escrow

Employee Trust

General Fund

Justice Court Security

Justice Court Technology

Precincts 1-4 Road & Bridge
Precinct 2 Special Tax

Sheriff Forfeiture

State Fees

Investment pool for liquidity
Investment pool for liquidity
Investment pool for liquidity
Investment pool or CD's for longer term
Investment pool or CD's for longer term
investment pool or CD's for longer term
Investment pool or CD's for longer term
Investment pool or CD's for longer term
Investment pool or CD's for longer term
Investment pool

Investment pool or CD's for longer term
Investment pool or CD's for fonger term
Investment pool or CD's for longer term
Investment pool or CD's for longer term
investment pool or CD's for longer term
Investment pool or CD's for longer term
Investment pool for liquidity

Investment pool for liquidity



ATTACHMENT B

Approved Broker/Dealers and

Acknowledg ment & certification . oi...



BROK_R/DEALER ACKNOWLEDGMENT &
CERTIFICATION

| hereby certify that | have received and thoroughly reviewed the cur 1t investment policy of
Medina County. | have implemented reasonable procedures and controls designed to preclude
imprudent investment activities arising out of investment transactions conducted between the firm
and Medina County. Further, transactions between this firm and Medina County will be directed
toward protecting Medina County from credit and market risk, in accordance with the Medina
County Investment Policy.

All sales personnel of this firm dealing with the Medina County account have been informed and
will be routinely informed of Medina County’s investment horizons, limitations, strategies, and risk
constraints, whenever we are so informed.

This firm pledges due diligence in informing Medina County of foreseeable risks associated with
financial transactions connected to this firm, and that it is authorized to engage in investment
transactions intl  state of Texas.

Financial Northeastern Securities, Inc.
Firm

Sandralin Kiss

Name
Exec. VP, COO
Tltle ( ]i,v
;,,»—““ r‘_____,_..,-----——--—---...
N / “C 09/20/2022
\T{Qnature of Registered Principal Date
{.
17007

Financial Industry Regulatory Agency (FINRA) Number















ATTACHMZNT ¢

Resolution to Adopt Medina County
Investment Policy & Strategies
and Investm nt Officers



RESOLUTION TO ADOPT MEDINA COUNTY, TEXAS
INVESTMENT POLICY FY 2022-2023 (REV. 7/27/2023)

WHETF ™18, the Texas Legislature set forth the Public Funds Investment Act in Government Code
S¢  an 2256, d

WHEREAS, compliance with the Public Funds Investment Act requires that each countv adopt
annually by resolution a County I tment Policy and appoint a County Investment ¢ :er; and

WHEREAS, the Commissioners’ Court of Medina County has reviewed the Revised Investment Policy
2022-2023 andits attachments and believe its adoption as amended would be appropriate forandtothe
financial benefit of MedinaCounty, Texas.

NOW, THEREFORE, BE IT RESOLVED, the Commissioners Court of Medina County, Texas, in
a regular meeting duly convened and acting in its capacity as the governing body of Medina
County, hereby affirms the attached Revised 2022-2023 Medina County Investment Policy,
setting forth its investment strategies by fund and hereby appointing the Medina County
Treasurer, Debbie Southwell, and the Medina County Assistant Treasurer, Jennifer Konegni, as
the Medina County Investment Officers to implement and carry out the stated investment policy.

IN WITNESS WHEREOF, we have hereunto set our hands and caused the great seal of
Medina County to be affixed this 27" day of July 2023.

Commissioner, Pct. 1

vaviu Lyon Danny Lawler
Commissioner, Pct. 3 Commissioner, Pct. 4



ATTACHMENT 1)

(a2 iwin ol
in Treasurer’s urice)

Governm at Code Title 10, Chapter 2256
Public Funds Investment Act



ATTACHMENT E

(Included with original policy
in Treasurer's Office)

~<Volame..t vode .itle 10, chapt
Public Funds Investment Act





